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2. Direct Private Banking Leverage

The administration possesses a unique form of direct commercial leverage through a private banking
relationship: (& Bloomberg.com +1

e Managing Trump Family Wealth: Following the 2024 election, Citigroup’s private banking unit
accepted President Trump’s assets. The bank set up a new wealth management trust managed
by Eric Trump to hold a portion of the president's multibillion-dollar fortune. € New York Post +2

+ Public and Political Insulation: While President Trump has pursued legal action or publicly
criticized competitors like JPMorgan Chase and Goldman Sachs, he has publicly praised Citigroup
and Jane Fraser on Truth Social. This private relationship serves as political leverage, protecting
Citi from the aggressive anti-Wall Street rhetoric targeted at its peers. (@) Bloomberg.com

3. Geopolitical Alignment in Latin America and the Caribbean

Because Citibank operates the largest foreign corporate banking franchise in Latin America and the
Caribbean, it is highly sensitive to the administration’s foreign policy levers: & aac... +1

o Trade Tariffs and Currency Shifts: The administration’s aggressive "America First" trade policies,
tariff threats (such as those involving Mexico), and remittance taxes exert indirect leverage over
Citi. These policies reshape regional supply chains and cause foreign exchange volatility, directly
impacting Citi's core Latin American Treasury and Trade Solutions (TTS) business.

« Sanctions Compliance: The Trump administration’s intensified sanctions and blockades against
nations like Venezuela and Cuba place immense compliance pressure on international cross-
border banks. Citibank must strictly align its regional corporate and transaction networks with the
U.S. Treasury's Office of Foreign Assets Control (OFAC) mandates to avoid catastrophic federal
fines. @ As/c... +1
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