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An “All of the Above” Energy Strategy is the
Best Solution to the Energy Crisis

OPEN

GUYANA NEWS

US$44m loan signed with World Bank to boost human capital

By Staff Editor 
August 12, 2022 
 
 
 


The Government of Guyana today signed a US$44 million loan
agreement with the World Bank as part of the Strengthening Human
Capital through Education Project.

From left are Minister of Education Priya Manickchand, Minister of Finance Dr Ashni Singh and World Bank
Resident Representative for Guyana and Suriname, Diletta Doretti. (Ministry of Education photo)
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The Ministry of Education said that the project focuses on the
expansion of access to quality education at the secondary level and
improving technical and vocational training (TVET).

The agreement was signed in the Ministry of Finance’s boardroom
by Senior Minister within the Office of the President with
responsibility for Finance, Dr Ashni Singh and World Bank Resident
Representative for Guyana and Suriname, Diletta Doretti.

In brief remarks,  Minister of Education, Priya Manickchand stated
that the project aligns with the Education Ministry’s goals to improve
and expand access to quality secondary education while
simultaneously developing the country’s TVET sector.
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“The Government of Guyana is very aware that this new Guyana has
to be people centred. Each human being must develop along with
the beautiful resources our land is benefiting from.”

Finance Minister, Dr Singh shared similar sentiments, the release
said. He noted that the signing of the US$44m deal for the
development of human capital is a significant part of a much
broader and comprehensive policy agenda. He explained with the
rapid transformational development taking place, there is a great
need for human capital development.

Doretti highlighted that the funding aims to prepare citizens to excel
in emerging sectors of the economy including climate-resilient
agriculture, low-carbon technology, and digital development.

“Activities under the project are expected to benefit at least 60,744
students and 2,128 teachers and principals at the secondary level. At
the TVET level, a minimum of 600 students and 140 secondary and
post-secondary TVET trainers will benefit from professional
development activities”, the release said.

 The project will support the piloting and rollout of a new curriculum
for Grades Seven to Nine and finance textbooks for Grades Seven to
Eleven. It will also see the development of a new TVET sector policy

Log InSear

https://www.stabroeknews.com/2022/08/12/news/guyana/september-15-declared-as-census-day/
https://www.stabroeknews.com/
https://www.stabroeknews.com/wp-login.php


8/14/22, 7:47 PM US$44m loan signed with World Bank to boost human capital - Stabroek News

https://www.stabroeknews.com/2022/08/12/news/guyana/us44m-loan-signed-with-world-bank-to-boost-human-capital/ 4/10

for 2022-203o and bolster the delivery of TVET at secondary and
post-secondary institutions, the release said.
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Senior cop, Mohamed’s Enterprise threaten lawsuits over ‘Paper Shorts’ cover up
claims
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Join the discussion…

Nizamster • a day ago

• Reply •

"The Government of Guyana today signed a US$44 million loan
agreement with the World Bank"

You all take note, when you have money (Oil Money collateral),
everybody does want to lend you more money.
△ ▽

flabbygasted • 2 days ago

This is good policy. as usual, the devil is in the details.

The target numbers are high. How is the Human, development

Stabroek News Comment Policy

The comments section is intended to provide a forum for
reasoned and reasonable debate on the newspaper’s content.
Please read our Comment Policy before commenting.
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• Reply •

plan that goes along with it?.

teachers? online or mix? locations? 

Who is the person that will monitor it all?
 1△ ▽

Birfaan Magdeo • 2 days ago

• Reply •

Only a neoliberal state, supported by imperial lenders, can
emphasize "human capital" while ignoring and dehumanizing
Indigenous populations.
△ ▽

National Pride • 2 days ago

• Reply •

There is a documentary in Jamaica where the IMF destroyed the
local economy with these loans.

At the current 340,000 barrels of oil production a day at US$100,
we exporting US$34 Million dollars of oil a day.

When the plan is to export 1.2 million barrel of oil a day, we
exporting US$127M a day by 2027!

Tell me why the fastest growing economy in the world has to
borrow US$44M loans with interest payable, when we oil
reserves of about 12 billion barrels worth over US$2 Trillion
dollars?
 1△ ▽

rich wong • 2 days ago

• Reply •

What’s in for public servants ? Salary increase and improved
working conditions for civil servants. We need duty free for more
government workers , health insurance and housing . Let my
government workers enjoy first world treatment Buxie gloat about
daily
△ ▽

Gtloyal • 2 days ago

• Reply •

Spend some of that money to get a school curriculum in place
where students practice and achieve proficiency in content and
applied skills that meet the needs of the Guyana labor market.
We have been the preparatory school of developed nations for
just too long.

And maybe some day we can even have a university "ovuh the
rivuh".
 1△ ▽

W. A. Rodney (Authentic) • 2 days ago

• Reply •

Squandering the future of the next generation by leaving them
with a mountain of debt. In the meantime, friends and cronies in
industry will continue to grow their assets.
 1△ ▽

radar21 • 2 days ago
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• Reply •

Jesus, Mary, and Joseph...this government is firing on all
cylinders. Human capital is the key to development.
△ ▽

19CAGriffith48 • 2 days ago • edited

• Reply •

Ms.Priya is just gorgeous and reminds me of that beautiful song
L'amour est bleu by

Paul Mauriat. 

Without a doubt,that U.S. $44M in her hands would be well spent
and the fruits would be seen shortly.

▶

△ ▽

Fooling the fools • 2 days ago

• Reply •

Boost human capital by paying people 30 days after they start
wuk and fixing de mess at Chinee landing.

Stop all yuh nonsense.
 1△  ▽ 2

Burch01 • 2 days ago

• Reply •

Balderdash! Use some of that money to upgrade the Teacher’s /
Lecturer’s salary……If not you are only indulging in futile “ pappy
show”.

Shalom!
 1△  ▽ 1

radar21  • 2 days ago

• Reply •

> Burch01

Om, while I agree with you that teachers and lectures
salaries should increase , I believe it must increase within
the confines of what the government can afford. Let me
add that with increases in salary comes increases in
qualifications. Teachers should be paid on the same scale
as doctors and engineers.
△ ▽

Amen-ra • 2 days ago
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Amen ra  2 days ago

• Reply •

This is waste of taxpayers money, after the education how many
of them will remain in Guyana to work?
 1△  ▽ 1

1Beak1  • 2 days ago

• Reply •

> Amen-ra

Guyana have enough of the non informed in Gov't at this
time following the tried, failed and reject economic model
of Privatized Capitalism. Why not have some with brains
supported by Oil Funds rather than Debt paying Loans for
Loan Sharks. Why not ask that question.
△ ▽

rs dasai  • 2 days ago

• Reply •

> Amen-ra

All
△ ▽

radar21  • 2 days ago> Amen-ra

Your concern is legitimate. The government's role,
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