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GUYANA NEWS

US$44m loan signed with World Bank to boost human capital

From left are Minister of Education Priya Manickchand, Minister of Finance Dr Ashni Singh and World Bank
Resident Representative for Guyana and Suriname, Diletta Doretti. (Ministry of Education photo)

By Staff Editor August 12, 2022 f OO0 Y %

The Government of Guyana today signed a USS$44 million loan
agreement with the World Bank as part of the Strengthening Human
Capital through Education Project.
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The Ministry of Education said that the project focuses on the
expansion of access to quality education at the secondary level and
improving technical and vocational training (TVET).

The agreement was signed in the Ministry of Finance’s boardroom
by Senior Minister within the Office of the President with
responsibility for Finance, Dr Ashni Singh and World Bank Resident
Representative for Guyana and Suriname, Diletta Doretti.

In brief remarks, Minister of Education, Priya Manickchand stated
that the project aligns with the Education Ministry’s goals to improve
and expand access to quality secondary education while
simultaneously developing the country’s TVET sector.
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the beautiful resources our land is benefiting from.”

Finance Minister, Dr Singh shared similar sentiments, the release
said. He noted that the signing of the USS44m deal for the
development of human capital is a significant part of a much
broader and comprehensive policy agenda. He explained with the
rapid transformational development taking place, there is a great
need for human capital development.

Doretti highlighted that the funding aims to prepare citizens to excel
in emerging sectors of the economy including climate-resilient
agriculture, low-carbon technology, and digital development.

"Activities under the project are expected to benefit at least 60,744
students and 2,128 teachers and principals at the secondary level. At
the TVET level, a minimum of 600 students and 140 secondary and
post-secondary TVET trainers will benefit from professional
development activities”, the release said.

The project will support the piloting and rollout of a new curriculum
for Grades Seven to Nine and finance textbooks for Grades Seven to
Eleven. It will also see the development of a new TVET sector policy
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More in Guyana News

GWI apologises for service disruption in Central Georgetown 3 hago
Senior cop, Mohamed's Enterprise threaten lawsuits over ‘Paper Shorts’ cover up

claims 17 hago

GECOM Commissioner Bibi Shadick dies 17 ago

Audit of Exxon’s USS9B+ costs underway 17 ago

Houston Estate residents question planned mega project in residential area 17nago
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